
KRAEASSrcIATre
Chartered Accountants

Independent Auditot's RePort

To the Members of Devoted Construction Umited

Report on the Audit of Financial Statements

Opinion

We have audited the financial statements of Devoted Construction Umited ('the Company''), which the

balance sheet as at 3Lst March 2025, and the statement of Profit and Loss, and statement of cash flows the year

then ended, and notes to the financial statements, including a summary of significant accounting policies other

explanatory information. ln our opinion and to the best of our information and according to the given to

us, the aforesaid financial statements give the information required by the Act in the manner so required give a

of thetrue and fair view in conformity with the accounting principles generally accepted in lndia, of the state of

Company as at March 3!,2125,and Profit, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143( of the

Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditot's ties

for the Audit of the Financial Statements section of our report. We are independent of the Company in

with the Code of Ethics issued by the Institute of Chartered Accountants of lndia together with

requirements that are relevant to our audit of the financial statements under the provisions of the Act,

2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

appropriate to provide a basis for our opinion.

and

Emphasis of Matter

Company has acquired saleable FSI Inventories (Floor Space Index) of Rs 14,745.81 lacs at historical

earlier year. Management has considered the FSI Inventories (Floor Space Index) on the basis of

/ confirmation received from developer. The Management expects to recover the carrying amounts its

ofinventories and the additional adjustment if any on inventories shall be accounted for at the

disposal / realization. (Refer notes no 23 of the financial statements).

Debtors, Creditors, and advances balances are subject to confirmation.

Our conclusion is not modified in respect of the above matter.

Key Audit Matter

Key audit matter is those matters that, in our professionaljudgment, were of most significance in our audit

financial statements of the current period. These matters were addressed in the context of our audit

ethical

the
the

financialstatements as a whole and in our such matter to be reported by us.



lnformation Other than the Financial Statements and Auditol's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other

comprises the information included in the Board's Report including Annexures to Board's Report but does

the financial statements and our auditor's report thereon'

The above-referred information is expected to be made available to us after the date of this audit report.

Our opinion on the financial statements does not cover the other information and we do not express

assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other

doing so, consider whether the other information is materially inconsistent with the financial

knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this other

we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies

(the Acfl) with respect to the preparation of these financial statements that give a true and fair view of

position, financial performance, and cash flows of the Company in accordance with the accounting princi

accepted in India, including the accounting Standards specified under section 133 of the Act. This

includes maintenance of adequate accounting records in accordance with the provisions of the Act for

the assets of the Company and for preventing and detecting frauds and other irregularities; selection and

of appropriate accounting policies; making judgments and estimates that are reasonable and prudenU

financial statement that give a true and fair view and are free from material misstatement, whether due

error.

accounting unless management either intends to liquidate the Company or to cease operations, or has

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or

considered material if, individually or in the aggregate, they could reasonably be expected to influence

decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with

throughout the audit. We also:

SAs, we exercise professional judgment and maintain professional

the financial statements, whether due fraud or

implementation and maintenance of adequate internal financial controls, that were operating effectively ensunng

the accuracy and completeness of the accounting records, relevant to the preparation and of the

include

form of
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financial

generally

also

of

design,

fraud or

ln preparing the financial statements, management is responsible for assessing the Company's ability to asa

going concern, disclosing, as applicable, matters related to going concern and using the going basis of

realistic

alternative but to do so. The Board of Directors is also responsible for overseeing the compant's

process.

Auditor's Responsibilities for the Audit of the Financial Statements

reporting

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are from

material misstatement, whether due to fraud or error, and to issue an auditol's report that includes opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in with

o ldentify and

error, design

assess the risks of

and are

economrc

and perform audit to those risks, and obtain audit that is



sufficient and appropriate to provide a basis for our opinion' The risk of not detecting a material

resulting from fraud is higher than for one resulting from error, as fraud may involve

intentional omissions, misrepresentations, or the override of internal control'

Conclude on the appropriateness of management's use of the going concern basis of accounting

the audit evidence obtained, whether a material uncertainty exists related to events or

Materiality is the magnitude of misstatements in the financial statements that, individually or in

probable that the economic decisions of a reasonably knowledgeable user of the financial

in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in

statements.

From the matters communicated with those charged with governance, we determine those matters that

significance in the audit of the standalone financial statements of the current period and are therefore

Obtain an understanding of internal control relevant to the audit in order to design audit proced that are

appropriate in the circumstances. Under section 143(3Xi) of the Companies Act, 2013, we are also

for expressing our opinion on whether the company has adequate internal financial controls syst

and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting esti

related disclosures made by management.

forgery,

in place

based on

that may

makes it

may be

financial

cast significant doubt on the Company's ability to continue as a going concern. lf we conclude that material

uncertainty exists, we are required to draw attention in our audito/s report to the related in the

basedfinancial statements or, if such disclosures are inadequate, to modifo our opinion- Our conclusions

on the audit evidence obtained up to the date of our auditol's report. However, future events or

may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the

and whether the financial statements represent the underlying transactions and events in a

achieves fair presentation.

influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our work and

We communicate with those charged with governance regarding among other matters, the planned scope timing

of the audit and significant audit findings, including any significant deficiencies in internal control that

during our audit.

identifu

We also provide those charged with governance with a statement that we have complied with ethical

requirements regarding independence, and to communicate with them all relationships and other

reasonably be thought to bear on our independence, and where applicable, related safeguards.

that may

of most

key audit

matters. We describe these matters in our auditor's report unless law or regulation precludes public about

the matter or when, in extremely rare circumstances, we determine that a matter should not be

report because the adverse consequences of doing so would reasonably be expected to outweigh the pub

benefits of such communication.

d in our

interest



Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor's Report) Order, 2016 ("the Orde/') issued by the Central

of India in terms of sub-section (11) of section L43 of the Act, we give in the Annexure-A, a

matters specified in the paragraph 3 and 4 of the order, the extent applicable.

2 As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company

appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt with by

are in agreement with the relevant books of account.

d. In our opinion, the aforesaid financial statements comply with the accounting standard
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on March 31, 2025 taken
by the Board of Directors, none of the directors is disqualified as on March 3L,2025 from being
directorintermsof Section 764(2) of theAct.

f. With respect to the adequacy of the internal financial controls with reference to financial
Company and the operating effectiveness of such controls, refer to our separate Report in "
report expresses an unmodified opinion on the adequacy and operating effectiveness of the
internal financial controls with reference to financial statements.

With respect to the other matters to be included in the Auditor's Report in accordance with the
of Sec 197(L6l of the Act, as amended: Company has neither paid nor provided any directors
during the year.

With respect to the other mafters to be included in the Audito/s Report
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion
and according to the explanations given to us:

in accordance with Rule

and to the best of our i

ilr.

As per information and explanation given to us, the Company does not have any pending
would impact on its financial position in its financial statements.

The Company did not have any long-term contracts including derivative contracts for which
any material foreseeable losses, and

There was no amount which were required to be transferred to the Investor Education and
Fund by the Company.

a. The Management has represented that, to the best of its knowledge and belief, no funds
material either individually or in ) have been advanced or loaned or invested
borrowed funds or share other sources or kind of funds) by the Company to

lv.

other person(s) or entities ("lntermediaries"), with the

in any

far as it

Report

record

asa

of the

8". Our

s

1 of the

are

from



whether recorded in writing or otherwise, that the lntermediary shall, directly or indirectly lend

in other persons or entities identified in any manner whatsoever by or on behalf of the

("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the

Beneficiaries.

b. The Management has represented, that, to the best of its knowledge and belief, no funds (

material either individually or in the aggregate) have been received by the Company from any

entity(ies), including foreign entities ("Funding Parties"), with the understanding, whether

writing or otherwise, that the Company shall, directly or indirectly, lend or invest in other

entities identified in any manner whatsoever by or on behalf of the Funding Party

Beneficiaries") or provide any guarantee, security or the circumstances, nothing has come to

that has caused us to believe that the representations under sub-clause (i) and (ii) of Rule 11(

any material misstatement like on behalf of the Ultimate Beneficiaries.

c. Based on such audit procedures that has been considered reasonable and

circumstances, nothing has come to our notice that has caused us to believe that the

under sub-clause (a) and (b) contain any material mis-statement'

v. No dividend has been declared or paid by the company during the year'

For KRA & Associates

Chartered Accountants
Firm Registration No.: fi)2352N

Membership No.:

UDIN;

Date:

Place: New Delhi
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ANNEXURE ?' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements'section of our report
the Members of Devoted Construction Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and the
of account and records examined by us in the normal course of audit, we state that:

The Company does not have Property, Plant and Equipment and Intangible Assets.
reporting under clause 3(i) of the Order is not applicable.

ii. (a) The inventories except the FSI (Floor Space Index) have been physically verified by
management at reasonable intervals during the year.

(b) The Company has not been sanctioned working capital limits in excess of { 5 crore, in
at any points of time during the year, from banks or financial institutions on the basis of
of current assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

ill The Company has not provided any loans or advances in the nature of loans or stood guarantee
provided security to any other entity during the year, and hence reporting under clause 3(iii)(a) of
Order is not applicable.

iv. The Company has complied with the provisions of Sections 185 and 186 of the Companies Act,2013
respect of loans granted, investments made and guarantees and securities provided, as applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits within
provisions of Section 73 to 76 of the Act. Hence, reporting under clause 3(v) of the Order is
applicable.

vt. The maintenance of cost records has not been specified by the Central Government under sub-
(1) of section 148 of the Companies Act,2013 forthe business activities carried out bythe
Hence, reporting under clause (vi) of the order is not applicable to the Company.

In respect of statutory dues:

a) The Company is generally regular in depositing with appropriate authorities,
statutory dues including provident fund, employees' state insurance, income tax, sales
service tax, value added tax, customs duty, excise duty, cess, GST and any other
statutory dues applicable to it, According to the information and explanations given to us,
undisputed amounts payable in respect of provident fund, employees' state insurance,
tax, sales tax, service tax, value added tax, customs duty, excise duty, cess, GST and any
material statutory dues applicable to it, were outstanding at the year end, for a period of
than six months from the date they became payable.

vil,



b) According to the information and explanation given to us, there are no dues with respect

income tax, sales tax, service tax, value added tax, customs duty, excise duty and GST which hi

not been deposited on account of any dispute.

There were no transactions relating to previously unrecorded income that have been

disclosed as income during the year in the tax assessments under the lncome Tax Act, 1961(43 of 1

ix. (a) The Company has not defaulted in repayment of its loans or borrowings or in the payment

interest thereon to any lender.

(b) The company is not a declared willful defauher by any bank or financial institution or other

(c) The Company has nd taken a term loan during the year and there are no outstanding term loans

the beginning of the year and hence, reporting under clause 3(ixXc) of the Order isnot applicable.

(d) On an overall examination of the financial statements of the Company, funds raised on short-

basis have, prima facie, not been used during the year for long-term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the Company has not

any funds from any entity or person on account of or to meet the obligations of its subsidiaries.

(f) According to the information and explanations given to us, the Company has not raised any

during the year on the pledge of securities held in its subsidiaries, joint ventures or

companies.

(a) The Company has not raised moneys by way of initial public offer or further public offer

debt instruments) during the year and hence reporting under clause 3(xXa) of the Order is

applicable.

(b) Durinethe year, the Company has not made any preferential allotment or private placementof

or convertible debentures (fully or partly or optionally) and hence reporting underclause 3(xXb

the Order is not applicable.

(a) No fraud by the Company and no material fraud on the Company has been noticed or
during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form

as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Government, during the year and uptothe date ofthis report.

(c) We have taken into consideration the whistle blower complaints received by the Company

the year (and upto the date of this report), while determining the nature, timing and extent of
audit procedures.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is

applicable.

o
).



xilt. f n our opinion, the Company is in compliance with Section 1-77 and 188 of the Companies Act,2013

respect to applicable transactions with the related parties and the details of related party tr
have been disclosed in the financial statements as required by theapplicable accounting standards.

xtv. (a) In our opinion the Company has an adequate internal audit system commensurate with the size

the nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the
during the year and tilt date, in determining the nature, timing and extent of our audit

xv. In our opinion during the year the Company has not entered into any non-cash transactions with
directors or persons connected with its directors and hence provisions of section 192 of the
Act, 2013 are not applicable to the Company.

xvt. (a) In our opinion, the Company is not required to be registered under section 45-lA of the
Bank of India Act, 1934. Hence, reporting under clause 3(xviXa), (b) and (c) of the Order is

applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
3(xviXd) of the Order is not applicable.

xvii. The Company has not incurred cash losses during the financial year covered by our audit and

immediately preceding financial year.

xvllr. R. Gopal & Associates have resigned as the statutory auditors of the company during the financial
We have taken into consideration the issues, objections or concerns raised by the outgoing auditors.

xtx. On the basis of the financial ratios, ageing and expected dates of realization of financial assets
payment of financial liabilities, other information accompanying the financial statements and
knowledge of the Board of Directors and Management plans and based on our examination of
evidence supporting the assumptions, nothing has come to our attention, which causes us to beli
that any material uncertainty exists as on the date of the audit report indicating that Company is

capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
period of one year from the balance sheet date. We, howevet state that this is not an assurance as

the future viability of the Company. We further state that our reporting is based on the facts up to
date of the audit report and we neither give any guarantee nor any assurance that all liabilities
due within a period of one year from the balance sheet date, will get discharged by the Company as
when they fall due.



Corporate social Responsibility (CSR) not applicable to the company and hence reporting under

3(nXa) of the Order is not applicable.

The reporting under clause (ni) is not applicable in respect of audit of standalone financial stat

of the company. Accordingly, no comment has been included in respect of said clause under thisxxr.

For KRA & Associates

Chartered Accountants

Firm Registratlon No.: 002352N

MembershiP No.:531104

UDIN:

Dater

Place: New Delhi



Annexure - B to the Auditots' Report

Report on the tnternal financial controls with reference to financial statements under Clause (i) of Sub-section

143 of the Companies Act, 2013 ("the Act''f

We have audited the internal financial controls with reference to financial statements of Devoted Construction

Company,,) as of 31.t March 2025 in conjunction with our audit of the financial statements of the Company

ended on that date.

Management's Responsibilfi for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on

control over financial reporting criteria established by the Company considering the essential components of

stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the

Chartered Accountants of India. These responsibilities include the design, implementation and maintenance

internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of

including adherence to the Company's policies, the safeguarding of its assets, the prevention and detection

errors, the accurary and completeness of the accounting records, and the timely preparation of reliable financial

as required underthe Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to

based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Fi

over Financial Reporting (the "Guidance Note") and the Standards on Auditing as specified under section 143(

to the extent applicable to an audit of internal financial controls, both applicable to an audit of lnternal

and both issued by the lnstitute of Chartered Accountants of India. Those Standards and the Guidance Note

comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about

internal financial controls with reference to financial statements was established and maintained and if

operated effectively in all material respects. Our audit involves performing procedures to obtain audit

adequacy of the internal financial controls with reference to financial statements and their operating

of internal financial controls with reference to financial statements included obtaining an understanding of

controls with reference to financial statements, assessing the risk that a material weakness exists, and testing

the design and operating effectiveness of internal control based on the assessed risk. The procedures selected

auditor/s judgment, including the assessment of the risk of material misstatement of the financial statements,

to fraud or enor. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

audit opinion on the Company's internalfinancial controls with reference to financial statements.

Meaning of Internal Financial Comrols with reference to financial statements

A company's internal financial control over financial reporting is a process designed to provide

regarding the reliability of financial reporting and the preparation of financial statements for external purposes

policies and procedures

those
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1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the tr

dispositions of the assets of the company;

2l

3)

Provide reasonable assurance that transactions are recorded as necessary to permit preparation

statements in accordance with generally accepted accounting principles, and that receipts and

company are being made only in accordance with authorizations of management and diredors of the

Provide reasonable assurance regarding prevention or timely detection of unauthorized

disposition of the company's assets that could have a material effect on the financial statements.

lnherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,

possibility of collusion or improper management, override of controls, material misstatements due to error

occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference

statements to future periods are subject to the risk that the internal financial control with reference to financial

may become inadequate because of changes in conditions, or that the degree of compliance with the policies or

may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls with reference

statements and such internal financial controls with reference to financial statements were operating

March, 2025, based on the internal control over financial reporting criteria established by the Company

essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls

Reporting issued by the Institute of Chartered Accountants of India needs to be strengthened.

For KRA & Associates

Chartered Acrountants

Firm Registration No.: (nB52N

UDIN:

Date:

Place: New Delhi

Raman Arora
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Devoted Constructlon Limited
CIN : L4 5 5 0 0 DLZ0L6PLCZ99 4ZA

Balance sheet as at 31st March 2025

Particulars

Shareholders' funds
(a) Share capital

(!J Reserves and surPlus

Non Gurrent Llabilitlel
(a) Long-term borrowings
(b) Other Non- Current Liablltties

Current liabilities
(a) Trade payables

(t) Total outstanding dues of micro enterprisee

and small onterPrises

(ii) Toal outstanding dues of creditors other than

micro enterprises and small enterprises

(b) Other current liabilities

Non Current Assets
(a) Longterm loans and advances

Current AssFts

(a) lnventories
(b) Trade receivable

(e) eash and cash equivalents

(d) Short'term loans and advances

Signlfi cant Accountlng Pollclcs
Th1 accompanying notes form an integral Part ofthe financial statement

KRA & Associates
Ghartered Accountants

FRN:0029352N

Partn€r

M.No:531104

2

3

Note
No.

4

5

B

I
10

11

t2

As at 31st March,
202s

300.11

s66,47

t2,679.15
1,328.73

Amountin
As at 31st

5.30

5,35

300.11
570.65

,368.34

6.46

90.00

4,781.6e

5.68

2,60

5.33

lhvadl

45297

s45

2S

90.00

!4,781.64
5.68

2.09
s.7t

5.12

For on behalf of the Board of D

Devoted Constructlon Llmlted

Sure
Chairman

DlN.:00093343

nal'pt29.05.2025
Plaee : New Delhi

OFFICE: M-55,Top FLooR,M BLocK MARKET,GREATER KAILASH-2,NEW DELHI-1lOO4a.PH.: O11-4 16



Devoted Gonstruetion Llmltsd
CIN: L45 5 00DL20[6PLC299 428

Statement of Profit and loss for the year ended 3lst March, 2025

Particulars

Revenue from operations
Total Income

Purehases of stock'in-trade
Changes in inventories of stock.in'trade
Employee benefit expenses

0ther expenses

Total exp9nseg

Proff t/(Loss) beforo tax

Tax expense:
(a) Cunrent tax expense for eurrent year
(hr) Deferred tax
(e) Taxes for Earlier Years

Profit/(Loss) for the year

Loss Ber share (ofRs. 10/- eech):
Basic & Diltlted EPS

Slgnlfl cant Accountlng Pollcles

Note
No,

For the Year Ended
31stMarch,2025

For the Yea
31st

(4.1s)

(4.1q)

(0.1tt)

For on behalfofthe Board ofDirectors
Devoted Construction Limlted

Ended
2024

13

t+
15
t6
L7

3.60
0.58

a.go
2.11

(6.01)

(6.01)

(0.20)

The

18

I
statementnotes form an

KR.A & Asroclator
Chartored Accountants
FRN:0029352N

Fartner
M.No:531104

Date: 29.05.2025
Place: New Delhi

o' *., o o ollrll? 
an 

dP\ceb' *5;i

OFFICE: M-55,ToP FLoOR,M BLocK MARKET,GREATER KAILASH-2,NEW lOO48.PH.: Ol 17 40.



Devoted Construction Llmited
CIN: t45 50 0DLZ0[6PLC299 428
Cash Flow Statement for the year ended 3lst March 2025

Descrlption

FLOW
NetProfitfrom P &LA/c
Adjuatment fort
Non - cash adiustment to reconclle proflt before tax to net cash flows

aJ Depreciation / Amoftlsation
b) Finanee eost

Operatlng Proflt before worklng capltal changes

ehanges t saPltal
a) Deerea ase) ln Gurront ascott and Loans

and advancor
Long term loans and adYan6es
lnventpFies
Trade rpcelvahle
Short'term loane and advances
Tnade payables

0ther current liabilities

Cash Generated from oPeratlont
Ineome tax paid
NET CASH FROM OPERATINGACTIVITIES

CASH FLOW FROM INVESTTNG ACTIVITIES

a) Advances given

NET EASH FROM TNVESTING AETIVITIES

CASH FLOW FROM FINANE|NG ACfIVITIBS
a) Proceeds / (Repayment) from long term borrowings

b) lssue aftharc capital
c) Advances for FSl

NET CASH FROM FINANCINGACTIVITIES

Total (A+B+e)

a) Cash beginnlngoftheYear

b) Cash end ofthe Year

Netlnc and cash equivalents (b-a)

Cash and cash equlvalentc conslsts of!

Cash on hand

Balances with Seheduled banls
Total

Partner
M.No: 531104

Date : 29.05.2025

Place: New Delhi

For the Year ended

31st March,2025

ln IN
For the Year

31st

(4.18)

(4.18)

(0.38)
(0,16)
(1.10)

44.92

5.31

1.9s

For on behalfofthe Board of
Devotod eonstruction Llmlted

Chairman ^ Di

(5.01)

(6.01)

II

(?,2c)
4.71

(0,32)

c.

(3.Bs)

3.85

5.+t

2.60

51

8.04

KRA &Acsoclates
Chartered Accountants

OFFICE: M-55,ToP FLooR,M BLocK MARKET,GREATER KAILASH-2,NEW DELHI.I 
'OO48.PH.: 

O11-4 I6



Devoted Construsdon Llmlted
CIN: L45500DL2016PLC299424
STATEMENT OF CHANGES W EqUNY

6, Eflulry Shrro eqn|tal

Eor flcenciel Y*rB 2aV&'?6

Anoilut lb lHBJlrkhtl

Eqr [IEanclal year 202?-2*

OFFtcE: M-s5,Top FLooR,M BLocK MARKET,GREATER KAILASH-2,NEw DELHI-1lOO48.PH': O11-4 'I6



Devoted Constructlon Llmlted
CIN : L45500DI2016PLC299428

Note 1- slgnlflcant accountlng pollcles and other explanatory lnformatlon for the year ended March l,2o2s

1'1 eompanY 0veMnw
Devoted Constructlon Limlted (DCL) ("the Company"J ls a publlc company llmlted by shares

tO/OS/ZOL6 under the Companies AcL 1956 [now replaced by the Companies Act, 2013). The Company is

in Real Estate Activities. The registered office of the Company is located at M-55,Third Floor, Greater K

New Delhi - 110048 and its clN is L45500DL2016PLC299428.

1.2 Basis of Prepardon of Flnanelal Statcments
The Financial Statement of the Devoted Construction Limited ("the Company") have been prepared to co

material aspects with the accounting standards notified by the companies (Accounting Standard) Rules,

rule 7 to the Companies (Accounts) Rules, 2Ot4in respect of section 133 to the Companies AcL 2013"

Ministry of Corporate effiirs Notification dated February 76,20t5 Companies whoses securities are li

Exchanle as referred to in Chapter XB of the Securities and Exchange Board of India ( Issue of

Disclosure Requirements ) ReguLdons, 2009 are exempted from the compulsory requirement of ado

AS. The Financial statements aie prepared under the historical cost convention, on an accural basis of

cash or cash equivalent unless it is restricted from being exchanged or used to settle a Iiability for a

months after the reporting date.
A liability is classified as current when it is expected to be settled within 12 months or the Company does

an unconditional right to defer settlement of the liability for atleast 12 months after the reporting date.

1.6 Cash and Cash equlvelants
Cash comprises cash in hand and current account balance with banks. Cash equlvalents are short term

highly liquid investments that are readily convertible into known amounts of cash and which are s

insignificant risk of changes in value.

represent amount paid under agreement to purchase land/ development rights and borrowing cost

Company to acquire development rights.
Inventories of traded goods are valued at cost or estimated realizable value whichever is lower.

ted on
gaged

ilash II,

in all
with

per the
on SME

tal and
of Ind

unting.

The accounting policies applied are consistent with those used in previous Vear'

1.3 Aecoundng Estlmatcs
The preparation of the financial statements in conformity with generally accepted accountlng principles,

es and
g the

reported period. Although these estimates are based upon the management's best knowledge of current e'

".ion., 
aitual results could differ from these estimates which are recognised in the period in which

1.4 Use of Estlmates
The presentation of Financial Statements requlres estimates and assumptlons to be made that affect the

amount of assets and liabilities on the date of financial statements and the reported amount of ue and

the management to make estimates and assumption that affect the reported amounts of assets and liabil

disclosure of contingent liabilities as at the date of financial statements and the result of operation dt
nts and

expenses during the reporting period. Difference between the actual results and estimates are recogn

period in which results are known / materialized.

1.5 Gurrent and Non eurrent Classlncadon
All asssets and liabilities are classified into current and non current.

An asset is classified as current when it is expected to be realised in, or is intended for sale within 12 mon or it is

in the

east 72

have
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Devoted Construetlon Llmlted
CIN : L45500DL2016PLC299428

Note 1- signlficant accoundng pollcles and other explanatory Informatlon for the year ended March 1,2025

1.8 Borrowiug costs
Borrowing cosis that are attrlbutable to the acquisitlon and/or construction of qualifying assets are

part of the cost of such assets [inventory), in accordance with A counting Standard 16 "Borrowing

qualifying asset is one that necessarily takes a substantial period of time to get ready for its inte

capitalisation of borrowing costs is suspended in the period during which the active development is del

other than temporary, inteiruption. All other borrowing costs are charged to the statement of profit and

1.9 Taxatlon
Tax expense for the year comprises current income tax and deferred tax' current income tax is

,."rpu.i of taxable income with deferred tax being determined as the tax effect of timing differences rt

the difference between taxable income and accounting income that originate in one period, and are

reversal in one or more subsequent period(s). Such deferred tax is quantified using rates and laws

substantively enacted as at the end ofthe financial year'

During the financial year 2024-25, deferred tax has not been recognised due to virtual uncertainity of its

1.10 Revenue Recoglnidon
Revenue from the sale of goods is recognised at the time of transfer of property or at the time of

significant risk and reward-s of the ownership to the buyer and the company retains no effective con

gJods transferred to a degree usually associated with the goods and there is no significant uncert€

iegarding the amount of the consideration that will be derived from the sale of goods' Trade Discounts a

rebates are deducted in determining revenue. Goods and Services Tax is deducted from the turnover'

1.11 Provision, Condngent liabttides and CondngentAssets
a. Provision involving *brt"nti"l degree of estimation in measurement are recognised when there

obligation as result of past event and it is probable that there will be an outflow of resources'

b. Contingent liabilities are not recognised but are disclosed in the notes to financial statements and

Contlngent assets are nelther recognlsed nor dlsclosed in the flnanctal statement'

1.12 Earnlng Fer Share
Basic earning per share is calculated by dtviding the net profit or loss for the period attributable

shareholders Uy tne weighted average number of equity shares outstanding during the period' The

average number ofequiry shares outstanding during the period and for all periods presented is adjusted fi

such as bonus shares, other than the conversion ofpotential equity share that have changed the number

shares outstanding without a corresponding change in resources'

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable

shareholders and weighted average number of equity shares outstanding during the period is adjuste

effects ofall dilutive potential equity shares.

1.13 Cash flow statement
Cash flow are reported ustng indlrect method, whereby net proflt/(loss) before tax ls adjusted for the

transactions of a non- cash nature and any deferrals or accruals of past or future cash receipts or

cash flow from regular revenue generating, investing and financing activities ofthe company are

1.14 Employee benefits
Short.term employee beneffts
All employee benefits payable/available within twelve months of rendering the service are classified as

employeebenefits. Benefits such as salaries and wages etc., are recognised in the Statement of Profit and

p".ioa in which the employee renders the related service. Since, number of employees doesn't exceed

lised as

A

use.

due to,

AS

nsfer of
of the

exist
volume

present

thereto.

events,
equity

equity
for the

ffects of
nts. The

ort-term
in the

e ceiling

ii-it on any day during the accounting year hence, The Payment of Gratuity Act, 7972 and The Payment
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Devoted Constructlon Llmlted
Flnanclal as at 31st

Authorlsed Share Capital
31,00,000 Equity sharer of Rs'10/- each

( Previous Year 31,00,000 Equlty shares)

@) Issued, Subscrlbed & Pald up Share Capltal

30,01,080 Equityshares of Rs'10/- each

( Previous Year 30,01,080 Equlty shares)

As at
31st March 2025

As at
31st March

310.00

300.11

300.11

2,1 TheReconcllladonofnumberofrhareendtheernountofequltyshanrcapltaloutrtsDdlnsl.retoutb€low
Amount

2.2 Terms/rlghts attached to Equlty Shares Holders
The company has only one class of equity shares having par value of Rs. 10 per share.ln tie event of liquidation of tJre

holders ofthe equlty shares wlll be entitled to recelve remaining assets ofthe Company- after distribution of all preferential

The distribution will be in proportion to tlle number of equity shares held by the shareholders.

2.3 Details of shares held by each shareholder holdlng more than 596 shares:

2.4 lhep. ehsldlRt sf PEe{|eer.

30,01,080
300.11

30,01,080
300.11

30,01,080
300.11

ended 31st March, 2025

ended 31st Marc\,2024

ended 31st March, 2023

Investments (Delhl) Pvt Ltd

held by promoters at tle end of the year
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Devoted Constructlon Llmlted
Notes on Pinanclal Statement ac at 31st March, 2025

CINr L455o0DL2016Pl,C?99{?8

As at
SlstMarch, 31st

2086ilo.

3 RESERVES&SURPLUS
3.1 Sccurltles Premlum

Balance as per la$nnanclal statamant 599'26

Add: Qn issue ofshares
closlngBalance [A] s99'25

l.? surplus .zg.6L
Bslanse as per las! flnan€lal ltat€mrBt
Add: Prof,t/ (loss) for the Year -32'79
Closlng Balance (B)

Total RereFaro end Surnlur (A + Bl

4 TONGTERD{EOBROWING'

Unrecured
L Zero Coupon OpUonally Cohvortible Dsbenturec (ZOCDS) 12'350'00

12350 Nos. ofZero Coupon 0ptlonally Conveftlble Debentures

of Rs.1,00,000 each (P.Y' 12350 Nos. ofZero Coupons

0ptionally Convertlble Debcnhres of Rs'1,00,000 each)

ll. Loans & Advances from related partlerr

tsublect to conflrmatlon

6 OTHERNON.CURRENTLIABIII?IES
Advance for FSI' ,- 1'328'79

tSublect to conflFmatlon

6 TMDEPAYABI.BT

(l) Total outstandlng duee of mlero €nt€rprl8€3 rnd rmrll enterprlsee

(ll) Total outstanding dues ofcredltors other tlan mlcro enterpriset a.to
and small enterprlses
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Devoted Constructlon Llmlted
Notes on Financlal Statement as at 31st March' 2025

GIN : L4 5 5 00DL2O I6PLC299 424

Note

No.

OTHER CURRENT LIABILITIES
Other Payable

"payablc to statutory eutlrorltlcs
-Employee beneflt payable
-BGt3 Stock Broker6
-Payabla to othem

LONG TERM IOAN AND ADVANCES

Loan and advances to other
Unsecured, consldered good

INVENTORIBS
(As certllled bythe manegom€Bt)
FSI ln Prolects
Tradod gooda

TRADE REEETABIE5
(a) Secured, conelderod good

ft) Unsacured, con:idrred good
(s) Doubdtl

Recelvables -w2024-23

Trade Recelvables Schedule - FY 2023-24

As at
31st March,

z0zs

t4,746.4L

31st

0.60
4.05

0.30
.1.05

The company has lnltlated tlle process of ldentlflcatlon of suppllers reglstered under Micro, Small and Medium Enterprise De\

,2006,by obtalning confirmatlons from all suppliers lnformatlon has been collected only to the extent oflnformation received

sheet date, Based on the lnformation avallable wlth the company, tiere are no suppllers who are registered as micro, small

enterprise under'The Mlcro, Small and Medium Enterprises DevelopmentAct 2006" as at 31st March2025 and 31st March 2024'

Act
at balance

medium
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Devoted Constructlon Llmlted
Notes on Financlal Statement as at 31st March, 2025

CIN : L45 500DL2Ot6PLC2994ZA

Note

No,

As at
31st March,

2025
3lst

11 CASH AND CASH EQUIVALENTS
Cash on Hand
Balance at Bankr

*Balance at Bank lncludes Rs. 11,000/- with ICICI bank (lnoperative account)

confirmation of the same not recelved'

SHORT TERM LOAN AND ADVANCBS

Other Loan and Advancos
Unsceurad

Balance wlth GovL Authorlty
Advance recoverable ln cash & klnd

R"EVENUB FROM OPERATION
Sales ofTraded goods

PUREHASES
Purchase of traded materlals

CHANGESIN INVENTORIES
Balance as at the end ofYear

Balanee at the beglnnlng ofYerr
(lncrease) /Decrease In Inventorles

EMPLOYEB BENEPIT BXPENSES

Salarlos and Wrger
StaffWelfare Expenses

OTHBREXPENSES

Bent
Annual listlng fees*
Audit Feesri
Eank Chargcs
Professlonal fees
Fses & Taxcs

Mirc. exgenses

+The fees pertalnlng to NSDL has not been provlded for conslderlng the ongolng dlspute wlth t}|e pafty'

'rPe!,mont to Audltor
Audit F€e (oxcludlngappllcable r)

Baslc & Dllutod EPS

Net Proflt Earned Durlng the Year
No. of Equlty Shareholder
Baslc EPS

1.93

2.00
3.7

1

13

t1

t7

3.60

-4,7a369.69
30,01,080.00

-0.14

0.0
0.08
o.t2
0,38

18
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B.vorrC cr[4rusdo! LlElt d
Not r on FlnaRclal ttatomeDt rr nt Ald Uar€b, lolt

19 RadoAnalyrh rnd lts allmentr

Rrdo Num!rNlor Denomlnstor

As at

Mrnh 31,
2025

As at

March 31,
2024

% change from
prevlous year

Explanatlon

(a) Cunent ratio (ln times) Total orent assets Tobl onent liabilities
1,387.36 1,24t.t9 -37%

Decrease in rat
:o decrease in b

is due
rk

o) Debt-Equity ratio (in times) Debt consists of
rorrowlngs and lease

Total equity
14.53 14 sl 19(

(c) Rehlm on Equity Rabo (in %) Profit for the year less

lreference dlvldend (lf
Avemge total equity

-0.48rx -1,38% 99Cl
Decrease in rat
p lncrease in l(

ls due

td) lnventory tumover ratio Cost ofGoods Sold AveEge Inventory
.1009( Decrease in rat

o deqease in r
is due

'enue.

(e) Tmde Receivables turnover
atio, (in times)

Revenue from operations Avemge tmde
receiwbles '1009(

Decease in ral
r deffease in r

ls due

'enue.

t0 Trade payables tumover rado

[in times)
Cost ofequipment and
ioftware liences + Other
txpenscc

Average rade payable

Nil

G) Net epital tumover ratio (in
imes)

Revenue from operations Average working epital
(i.e Total current assets

L€ss Total Cur€nt
llEbilldcs

-100% Decrease in rat
:o decrease in r

is due
'enue,

th) Net pront Etio (in %) Pront lor ti€ y€ar Rwenue from opeEtions
-1009(

Detrease ln rat
:o deqease ln r

ls due
enue.

o Retum on Capltal employed (ln

'hl
Pront before tax and
lnance costs

Capltal employed - Net
f,orti + l,€ase llabllltles +
)efem€d tax llabllides -0.00 0% -19,{

:l) The Company does not have any Benml prcperty, where any preedlnghas been Inltlated or pending againsttle ComPany for holdlng any Benaml proP€lty.

:ti) The Company dld not have any ranscdons wlth Compenles sFuck off.

itil) The Company does not have any charges or sadsfactlon whlch ls yet to be reglstered wlth Reglsb'ar of Companles beyond the statutory perlod.

:lv) The Company has not Faded or lnvested ln Crypto erency or Vlrilal Curency durlng t}re respectlve flnanclal yeaN ,/ perlod,

iv) No funds have been adwnced or loned or Invested (elther from borcwed funds or share premlum or any otler sources or klnd of funds) by the company to )r In anJ

other person(s.l or enuty(lesj,lncludlng torelgn ennnes (-lntemeolanes-J wm me unc
lend or Invest In party tdendfled by or on behalfofthe company (ultlmate beneficlarles)'

qlnng

ivu 'l'he company has not recelved any runo |Tom any parryts, lrunolng paEy, w6 me unqeEBnqlng Enat qe comPany snafl wneqer, urrEuuy ur Insrresuy r€ilu u

other persons or entitles ldendned by or on behalf of the company ('ultlmate beneficlaries') or provide any guaEntee, security or the like on behalf of th
beneficiaries.

ultimatl

ivlu I ne uompany ooes not nave any mNamon wntcn ts not recoro4 In qe @re oI accoun6 qar nas oeen surrenqercs ur uNclostsu dr uruurrrE uur [rB rilE yv6l

assessments under the lncome Tax Act, 1961 (such s, search or survey or any other relerrant provlslons ofthe Income Tax Act, 1961).

lvlii) The Company has not been declared wilful dehulter by any bank or flnanclal lns6tution or other lender.

iix) TheCompanydoesnothaveanySchemeofAmngementswhlchhavebeenapprovedbytheCompetentAuthoritylntermsofsections230to23ToftheAct.

ix) TheCompanyhascompliedwlthOtethenumberoflayereprescrlbedunderofSectlon2(87)oftheActreadwltltheCompanies(ResHctlononnumberofLayere
2017.

3l) During the year, the Company has not re%lued ltr propery, plant rnd squlpmenL

Rules,
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Dcvot€d Gonrtrueflon Lln
tote, o! Plnnndtl !Fstcmcnt

!1 n htedPerty(!tnErAS't

r) UrmtofB.td.s
1) KFYUenaggmcnteenonQc

!{L Caunv Eohre

Mr.6ure h Bohr4

MF. Prlys AggeRalal

ll) OtherEntargrisegoverwhl

Eluoblood Ventures Llmlte
BlackfoxAdvlsqF Prlvale I

Bota stock BmkeF (ESB)

BlacKox Flnanclal Indlr Pr

b) (!) Related Partr TErMr

(II) Detallt ofbtlsccdon

|ffi.-ltll-----.---)--]
cl Brlanqc outtt ndlng

lltGd

,0)

Nrelgln! DlEoelo! 3 CFo

Er€cutFe Dlreclo!

ComgaRY $ecrcttrY

ch perssn(l) referred to In lb€v€ ls rblc to e'*El!l3s rlgninclRt Influ€Dee

I tBvLl
dlted

vrte Lhltsd (DPIFL)

ffoupeilnixded Balancc as at
31.03.2025

Balance as

37.O3.2O2

D
a)

b)
c)
d)

r0
r)
bl

Entsrprbei wlth Subrtrnthl Control

Blublood v€nturer Llmlted

Bohm Industr'les Resources Llmlt.d

Bleckfox AdvtsoE Prlvet! llmltcd

B6ta stock Smks6

X.y f.n leEl|l EcEonasl
G.unv Bohn

Long tcrm borowlngs
)th6t current llabilltlEs

Othsr Non . Curt€nt Lhbllltl6s
Oth.r Non - Curent Lhbllltles

Bmploy€. bcneRt ElYrbl.
Ehhldv.e beneflt oawblc

329.15

309.20

284,23

387.86

22

29

OF

# Related Partles have been ldentlfled by the Management and relled upon by the Audito6'

ThecomDaryh*nofore|gncurencyexposurcfortheyear9l|6!li|36h3t,202s.(ForthcycgrendedMarch31,2024:N||)
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Devoted eonstructlon Llmlted
Noter on DlnancJel StatFment

Z4 contin8ent liabilide6 ind commltnrnt! (to tio 
'xtont 

Eot Provldod for)i

tncomeTildepartnentsentno6ceu/si43(3)fortheA,Y2018'19.ndmadecert lndisallowrncc'

The company ls subject to legel pruceedlngs end clalms, whlch have arls€n ln the ordlnary couFe ofbuslness, The comPany's management does not reasonably expect that

these legal actlons, when ultlmately conclided and detemlned, wlll have a materlal and adveme effect on the comPany's results ofoPeEtions and flnancial condition'

2S a) Sundry DebtoF, sundry credltotT & advances agalnst Fsl are sublect to conf,matlon by the resPectlve Paftles, Necessary AdJustments In account will be made In the

whlch discrepancy, lfany, may be noticed.

b) sundry Debto|s, loans & advsnc€s and other asseE are, In the oplnlon of management stated at the amount reallable In the ordlnary cou6e of buslness and provlsion

known and determined llabilities are adequate and not in excess of the amounts reasonably required.

25 BalancewtthBanklncludesbalanceofR6.ll,000/.(F.Y u,000)oncofthcschsdulodb6nkhasbesnllEnmnrkedbythslncom6Tax'uthotltyunderSsmifh€edcmsnd

the company actuallY does not owe'

27 prevlous year flgures have been regrouped and/or rearanged whersver n€ces$ry to make them comparable wlth current yeay's flgures' The amended Dlvlsion I to

lll requires the ngures 
"pp""nng 

in tll ftnanctal Statements to be rounded off io the nearest hundreds, thousands, lakhs or mlllions or declmal thereof Hence'

Rnancial s!atements are rcunded offto the nearest lakhs'

28 Notelto2SformpaftoftheBalance$h?€tc5on315tMaFch?025,th.statemsntofFmflt&LossandegshFlowst.t€mstrtfoFtheyesrendcdonthatdgte

&A&Arsod.ter
Chartemd Accountant6

ERN: 0029352N

Bor on b€hrlfof ihr Eoald of Dhactorr
D6coi€d e,0naFuctlo0 Llmltad

NBrslmho

Partner
M.No: 53110{

Date: 29.05.2025

Place r New Delhl
{.9
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Ratlo An.lyrla

JJ, Ns, E 3t{,t-2025 R.tlo 31{3-lO2' R!tlo
I :urrent ratlo

:urcnt Asset 74,795.72 l,J5/ Jb 14,795.25 124779
iunent Llabilities 10 664: 77 91

)ebt eoultv ratlo

fotal debt 12.6791 14 53 72 611.21 14 51

ihareholde/s Equity excludins OCI 866.5 r70 76

llturn on Eoultv

'let Prclh afterTax {.183696! 09 501
VeraRe Shareholde/s Eaultv 858-67 435.38

4 r^d T'r6da. A.ri^

,let Sales of Prcduct
WeEBe Inventory 74781.6442 4.742 37

{et Sales of Prcduct
AveEre Trad€ R€ceivables 5.68 5.68

f.ade Payable Turnove. Ratio
rurchases of Materlal and ContEct Exrnscs
frade Pavables at th€ End of the Yeer 5.38 546

7 {et Caoital Turnover Ratio

{et Sale! of Prcduct
/VortlnE Capital(Curr€nt Asfts [e$ Curent Liabilities) 74.7U.46 14 783.33

a 'let Prcflt Ratb (Net PrcflVNet Sal€s)

!t Prctlt a-19 .6.01

{€t Salej

9 l€turn on Caoital Emoloved

{.la {l_m €01 {.@
:aDltalEmDloved t3_216.s8 13,220,76

10

ncome from lnvestment
/alue ot Investment at the bellnnlnq ofthr Erlod
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